


YOUNG, EDUCATED, ONLINE, GROWING POPULATIONS
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5 Countries with a Combined Population of 860m people, 350m smartphones and ~$2.5 trillion of GDP

Asian Growth
Cubs

Pakistan Bangladesh ~860m ppl

Vietnam

Philippines

Indonesia

Source: World Bank as of Jun-2021
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WHY THE ASIAN GROWTH CUBS? D .

Benchmarking the Asian Growth Cubs

il ™ O 1 Es

Population (m) 330 1400 170 270 210 110 100
Median Age 38 38 28 31 22 24 32
GDZ/iﬁigitzaogoAGR ~3% ~14% ~8% ~9% ~5% ~6% ~11%
Rezlirizzo%/;eR ~2% ~9% ~6% ~5% ~5% ~5% ~7%
2020 GDP ($bn) 21,435 14,400 330 1060 260 360 340
Market Cap ($bn) 50,810 10,900 50 490 50 315 205
ADTYV Liquidity ($m) 325,000 62,000 230 750 90 130 960
Index P/E 29x 27X 14x 20x 6X 29x 21x
ETF Coverage High Medium None Low Low Low Low
S&P Credit Rating AA+ A+ BB- BBB B- BBB+ B
Political System Democracy Communism Democracy Democracy Democracy Democracy Communism

Source: Bloomberg & IMF & World Bank & CIA data as of June 2021; market cap, GDP and liquidity data rounded to the nearest $5bn; population rounded to nearest 5m. China does not include Hong Kong. For
definitions see slide 24
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